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Resume

1. It has been found that banking innovation is the final result of the bank’s innovation
activity realized in the form of a new banking product or operation.

2. It is specified that a banking product is a financially executed part of a banking service,
and a banking operation is an action procedure aimed at solving a specific banking
problem.

3. Itis proposed that the life cycle of banking innovation is a certain period of time during
which banking innovation has an active life force in the market and brings to the bank
as a producer and seller a certain profit or other real benefit.
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